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According to the Ministry of Industry, Commerce and Tourism, the total value of Brazil's imports
and exports reached a record US$20.755 billion during the first quarter of 1994, up nearly 6%
compared to the same time period in 1993, when the total value of trade reached US$19.640 billion.
Nevertheless, Brazil's trade surplus in the first quarter dropped noticeably compared to 1993, since
imports grew much faster than exports. Total exports in the January-March period grew by only US
$230 million in comparison to the same period last year, from US$12.284 billion in 1993 to US$12.514
billion this year, representing a 1.9% jump in value. In contrast, imports grew by US$885 million in
the first quarter, from US$7.356 billion in 1993 to US$8.241 billion in 1994, representing a hefty 12%
increase. As a result, the trade surplus in the first quarter of this year totalled US$4.273 billion, a 13%
drop compared to the first quarter of 1993, when the surplus reached US$4.928 billion.
Notwithstanding the drop in the trade surplus during the first quarter, in April of this year the
government reported an inverse trend in the trade balance since exports jumped markedly that
month while the rate of growth for imports began to decline. The government reported US$3.635
billion in exports during April, representing a 20% jump over April 1993, when exports earned US
$3.027 billion. In contrast, the government only reported a 4.4% increase in the value of imports,
with total imports increasing from US$2.125 billion in April 1993 to US$2.219 billion in April of this
year. As a result, the trade surplus for April 1994 was US$1.416 billion, a 57% jump compared to
the US$902 million trade surplus reported during the same month in 1993. The country's principal
exports in April were soybeans, iron ore, soy flour, coffee, chicken, shoes, orange juice, laminated
steel plates, soybean oil, and auto parts. The primary markets were the US, with US$624 million in
purchases; Holland, US$359 million; Argentina, US$340 million; and Japan, US$201 million.
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